Debevoise Automatic Exchange of Tax Information: Under the OECD's new Common Reporting Standard on the Automatic Exchange of Tax

&Plimpton OECD's Common Reporting Standard Information, Financial institutions ("FIs") in participating countries will be required to collect and
annually report financial account information, for periods beginning as soon as 2016, in respect
of investments controlled by reportable accountholders in other participating countries.
These reports need to be made to the Fl's local tax authority (or, authorities if dual resident)
who will exchange this information with the participating tax authorities around the world.
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